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JUNE 30, 2023 AND 2022

PT INDAL ALUMINIUM INDUSTRY Tbk
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We undersigned:

1. Nama Alim Prakasa Name

Alamat kantor Desa Sawotratap - Gedangan Office address
Sidoarjo

Alamat domisili sesuai KTP JI. Wijayakusuma No.9 Domicile as stated in ID card
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Nomor telepon 031-8531531 Phone number

Jabatan Direktur / Director Position

2. Nama Wibowo Suryadinata Name
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Jabatan Direktur / Director Position

Menyatakan bahwa:

1. Bertanggung jawab atas penyusunan dan
penyajian laporan keuangan konsolidasian.

2. Laporan keuangan konsolidasian telah disusun
dan disajikan sesuai dengan Standar Akuntansi
Keuangan di Indonesia.

3. a. Semua informasi dalam laporan keuangan

konsolidasian telah dimuat secara lengkap

dan benar.

b. Laporan keuangan Konsolidasian tidak
mengandung informasi atau fakta material
yang tidak benar dan tidak menghilangkan

informasi atau fakta material.

4. Bertanggung jawab atas sistem pengendalian
intern daiam Entitas dan Entitas Anak.

Demikan pernyataan ini dibuat dengan sebenarnya.

Declare that:
1. We are responsible for the preparation and
presentation of the consolidated financial statements.

2. The consolidated financial statements have been
prepared and presented in accordance with Financial
Accounting Standards in Indonesia.

3. a. All information contained in the consolidated

financial statements are complete and correct;
b. The consolidated financial statements do not

contained misteading material information or facts
and do not omit material information and facts.

4. We are responsible for the Entity and its subsidiaries’
internal control system.
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PT INDAL ALUMINIUM INDUSTRY Tbk
DAN ENTITAS ANAK

LAPORAN POSISI KEUANGAN
KONSOLIDASIAN

Per 30 Juni 2023 dan 31 Desember 2022

(Disajikan dalam Rupiah)

PT INDAL ALUMINIUM INDUSTRY Tbk

AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF

FINANCIAL POSITION

As of June 30, 2023 and December 31, 2022

(Expressed in Rupiah)

30 Juni 2023/
June 30, 2023

31 Des 2022 /
Dec 31, 2022
(Audited)

Catatan/
Notes
ASET
ASET LANCAR
Kas dan
setara kas 2d,2e,2h,2y,4,38,39,41
Saldo bank yang dibatasi
penggunaannya 2d,2f,2h,5,38,39

Investasi jangka pendek
Piutang usaha
Pihak ketiga, neto
Pihak berelasi

2d,29,2h,6,38,39

2d,2h,2i,7,38,39
2h,2i,2y,8,38,41

Piutang retensi 2h,2j,9,38
Tagihan bruto kepada

pemberi kerja, neto 2h,2k,10,38
Piutang lain-lain

Pihak ketiga, neto 2h,11,38

Pihak berelasi 2d,2h,2y,11,38,39,41
Persediaan, neto 21,12
Pajak dibayar dimuka 2t,25a

Uang muka pembelian,

47.478.282.422

12.945.139.901
11.292.714.377

237.470.567.282
982.256.373
78.451.042.534

152.299.059.327

46.774.697
1.236.618.583
462.978.363.362
20.500.481.798

84.163.401.315

16.880.493.685
17.722.992.480

202.013.586.505
16.801.246.210
96.451.218.972

135.550.105.814

701.494.371
486.999.551
546.614.177.557
26.025.771.538

ASSETS
CURRENT ASSETS
Cash and

cash equivalents

Restricted bank accounts
Short-term investments
Accounts receivable
Third parties, net
Related parties
Retentions receivable
Gross amount due to
customers, net
Other receivables
Third parties, net
Related parties
Inventories, net
Prepaid taxes
Advance payments,

bagian lancar 13 25.692.417.315 17.824.930.904 current portion
Beban dibayar dimuka 2m,14 1.545.821.699 3.599.602.494 Prepaid expenses
Piutang pajak, bagian lancar 2t,25b 39.647.590.663 30.906.453.950 Taxes receivable,curent portion
JUMLAH ASET LANCAR 1.092.567.130.333  1.195.742.475.346 TOTALCURRENT ASSETS
ASET TIDAK LANCAR NON-CURRENT ASSETS
Uang muka pembelian, Advance payments,

bagian tidak lancar 13 24.817.690.630 18.550.419.837 non-current portion
Properti investasi, neto 20,15 35.283.672.535 36.314.615.491 Investment property, net
Aset tetap, neto 2n,16 278.734.467.099 287.678.804.531 Fixed assets, net
Aset hak guna, neto 2u,2y,17a,41 1.611.838.325 2.149.117.769 Right of use assets, net
Aset pajak tangguhan 2t,25d 12.669.299.027 12.769.019.532 Deferred tax assets
Aset tak berwujud 2p 122.314.070 122.314.070 Intangible assets
Uang jaminan 18 1.403.743.716 1.469.207.652 Security deposits
JUMLAH TOTAL

ASET TIDAK LANCAR 354.643.025.402 359.053.498.882 NON CURRENT ASSETS
JUMLAH ASET 1.447.210.155.735 1.554.795.974.228 TOTAL ASSETS

Lihat catatan atas laporan keuangan konsolidasian
yang merupakan bagian yang tidak terpisahkan

dari laporan keuangan konsolidasian ini.

See accompanying notes to consolidated financial
statements, which form an integral part of
the consolidated financial statements.



PT INDAL ALUMINIUM INDUSTRY Tbk
DAN ENTITAS ANAK

LAPORAN POSISI KEUANGAN
KONSOLIDASIAN (lanjutan)

Per 30 Juni 2023 dan 31 Desember 2022

(Disajikan dalam Rupiah)

PT INDAL ALUMINIUM INDUSTRY Tbk

AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF
FINANCIAL POSITION (continued)
As of June 30, 2023 and December 31, 2022

(Expressed in Rupiah)

Catatan /
Notes

30 Juni 2023 /
June 30, 2023

31 Des 2022/
Dec 31, 2022
(Audited)

LIABILITAS DAN EKUITAS

LIABILITAS LANCAR
Pinjaman bank

jangka pendek
Utang usaha

2d,2h,19,38,39

Pihak ketiga 2d,2h,20,38,39
Pihak-pihak
berelasi 2d,2h,2y,21,38,39,41
Utang pajak 2t,25¢
Beban yang masih harus dibayar 2h,22,38
Uang muka pelanggan 2q,23

Bagian liabilitas jangka panjang
yang jatuh tempo
dalam waktu satu tahun

Liabilitas sewa 2h,2u,2y,17b,38,41

738.903.260.649
172.541.381.654
5.083.559.299
6.220.659.215

89.686.010.619
119.242.695.937

1.254.513.257

832.485.225.762
129.244.370.844
10.886.490.815
5.153.564.705

87.075.298.530
127.335.244.433

1.193.577.187

LIABILITIES AND EQUITY
CURRENT LIABILITIES

Short-term
bank borrowings
Accounts payable

Third parties

Related parties
Taxes payable
Accrued expenses

Advance from customers

Current maturity portion of

long-term liabilities
Lease liabilities

Utang lain-lain Other payables
Pihak ketiga 2h,24,38 227.812.491 21.953.796 Third parties
Pihak berelasi 2d,2h,2y,24,38,39,41 - 170.951.017 Related party

JUMLAH TOTAL
LIABILITAS LANCAR 1.133.159.893.121 1.193.566.677.089 CURRENT LIABILITIES

LIABILITAS TIDAK LANCAR

Liabilitas jangka panjang, setelah
dikurangi bagian yang jatuh
tempo dalam satu tahun

NON-CURRENT LIABILITIES

Long-term liabilities, net of
current maturity portion

Liabilitas sewa 2h,2u,2y,17b,38,41 64.047.057 1.318.560.314 Lease liabilities
Liabilitas diestimasi atas Estimated liabilities for
imbalan kerja karyawan 2s,37 62.428.032.262 62.428.032.262 employees benefits
JUMLAH LIABILITAS TOTAL NON-CURRENT

TIDAK LANCAR 62.492.079.319 63.746.592.576 LIABILITIES
JUMLAH LIABILITAS 1.195.651.972.440 1.257.313.269.665 TOTAL LIABILITIES

Lihat catatan atas laporan keuangan konsolidasian
yang merupakan bagian yang tidak terpisahkan

dari laporan keuangan konsolidasian ini.

See accompanying notes to consolidated financial
statements, which form an integral part of
the consolidated financial statements.



PT INDAL ALUMINIUM INDUSTRY Tbk
DAN ENTITAS ANAK

LAPORAN POSISI KEUANGAN
KONSOLIDASIAN (lanjutan)

Per 30 Juni 2023 dan 31 Desember 2022

(Disajikan dalam Rupiah)

PT INDAL ALUMINIUM INDUSTRY Tbk
AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF
FINANCIAL POSITION (continued)

As of June 30, 2023 and December 31, 2022

(Expressed in Rupiah)

Catatan/
Notes

30 Juni 2023 /
June 30, 2023

31 Des 2022 /
Dec 31, 2022
( Audited)

EKUITAS

Ekuitas
yang dapat diatribusikan kepada
Pemilik Entitas Induk

Modal saham - nilai nominal
Rp 125 per lembar saham pada
30 Juni 2023 dan 31 Desember 2022
Modal dasar -
1.232.000.000 saham
periode 30 Juni 2022 dan
31 Desember 2022
Modal ditempatkan dan
disetor penuh 633.600.000 saham
pada 30 Juni 2023 dan

31 Desember 2022 26
Tambahan modal disetor 27
Komponen ekuitas lainnya 28
Saldo laba

(akumulasi kerugian)

79.200.000.000
25.273.586.536
190.786.457.056

(43.701.860.297)

EQUITY

Equity
attributable to
Owners of the Parent

Capital stock - nominal value
Rp 125 of per share in June 30,
in 2023 and Desecember 31,2022
Authorized capital -
1,232,000,000 shares
in June 30, 2023 and
December 31, 2022
Subscribed and
paid-up capital 633,600,000
in June 30, 2023 and

79.200.000.000 December 31, 2022
25.273.586.536 Additional paid-in capital
202.052.604.427 Other equity components
Retained earnings

(9.043.486.400) (deficit)

251.558.183.295

297.482.704.563

Kepentingan non-pengendali 2c,46

- Non-controlling interest

JUMLAH EKUITAS

251.558.183.295

297.482.704.563 TOTAL EQUITY

JUMLAH LIABILITAS DAN
EKUITAS

1.447.210.155.735

TOTAL LIABILITIES AND

1.554.795.974.228 EQUITY

Lihat catatan atas laporan keuangan konsolidasian
yang merupakan bagian yang tidak terpisahkan

dari laporan keuangan konsolidasian ini.

See accompanying notes to consolidated financial
statements, which form an integral part of
the consolidated financial statements.



PT INDAL ALUMINIUM INDUSTRY Tbk
DAN ENTITAS ANAK

LAPORAN LABA RUGI DAN PENGHASILAN
KOMPREHENSIF LAIN KONSOLIDASIAN

PT INDAL ALUMINIUM INDUSTRY Tbk
AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF PROFIT OR LOSS

Untuk periode enam bulan yang berakhir tanggal

30 Juni 2023 dan 2022
(Disajikan dalam Rupiah)

AND OTHER COMPREHENSIVE INCOME
For the six-month periods ended
June 30, 2023 and 2022

(Expressed in Rupiah)

Catatan / 30 Juni 2023 / 30 Juni 2022 /

Notes June 30, 2023 June 30, 2022
PENJUALAN 2r,30 630.460.550.182 783.808.752.061 SALES
BEBAN POKOK PENJUALAN  2r,31,32 (583.167.844.516) (696.759.420.003) COST OF GOODS SOLD
LABA KOTOR 47.292.705.666 87.049.332.058 GROSS PROFIT
Beban penjualan 2r,33 (9.424.368.223) (9.896.034.742) Selling expenses
Beban umum dan General and

administrasi 2r,33 (36.208.851.331) (32.331.933.235) administrative expenses

LABA (RUGI) USAHA 1.659.486.112 44.821.364.081 OPERATING PROFIT (LOSS)
Pendapatan bunga 2r,2y,34,41 234.257.556 239.754.444 Interest income
Beban bunga 2r,2y,35,41 (30.449.451.917) (28.216.613.660) Interest expenses
Pendapatan (beban) lain-lain 2r,36 244.462.830 (5.658.142.708) Other income (expenses)

LABA (RUGI) SEBELUM

PROFIT (LOSS) BEFORE

PAJAK PENGHASILAN BADAN (28.311.245.419) 11.186.362.157 CORPORATE INCOME TAX
MANFAAT (BEBAN) 2t,25d INCOME TAX
PAJAK PENGHASILAN BENEFIT (EXPENSES)
Pajak kini - final (4.926.529.972) (6.600.146.047) Final - current tax
Pajak kini - tidak final (1.322.288.000) (4.217.683.539) Non final - current tax
Pajak tangguhan (98.310.506) 234.860.151 Deferred tax
BEBAN PAJAK (6.347.128.478) (10.582.969.435) TAX EXPENSE
LABA (RUGI) PROFIT (LOSS)
PERIODE BERJALAN (34.658.373.897) 603.392.722 FOR THE PERIOD

PENGHASILAN KOMPREHENSIF LAIN
PERIODE BERJALAN

Pos yang tidak akan direklasifikasi ke
laba rugi periode berikutnya
Pendapatan atas

liabilitas imbalan kerja 2s,37
Beban pajak tangguhan
terkait manfaat pasti 2s,37

OTHER COMPREHENSIVE INCOME
FOR THE PERIOD

Item not to be reclassified to

profit or loss in subsequent periods:
Gain on

- employee benefit liabilities
Expenses of deferred tax

- related defined benefit

Jumlah pos yang tidak akan
direklasifikasi ke laba rugi
periode berikutnya

Total item not to be
reclassified to profit or loss
- in subsequent periods

Pos yang akan direklasifikasi ke
laba rugi
periode berikutnya:

Selisih kurs karena
penjabaran laporan keuangan

(11.266.147.371)

Item to be reclassified to
profit or loss
in subsequent periods:
Exchange difference on

6.923.522.794 financial statement translations

JUMLAH PENGHASILAN (RUGI)

TOTAL COMPREHENSIVE

KOMPREHENSIF INCOME (LOSS)
PERIODE BERJALAN FOR THE PERIOD
(dipindahkan) (45.924.521.268) 7.526.915.516 (total c/f)

Lihat catatan atas laporan keuangan konsolidasian
yang merupakan bagian yang tidak terpisahkan

dari laporan keuangan konsolidasian ini.

See accompanying notes to consolidated financial
statements, which form an integral part of
the consolidated financial statements.



PT INDAL ALUMINIUM INDUSTRY Tbk

DAN ENTITAS ANAK

LAPORAN LABA RUGI DAN PENGHASILAN

KOMPREHENSIF LAIN KONSOLIDASIAN
(lanjutan)

PT INDAL ALUMINIUM INDUSTRY Tbk
AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF PROFIT OR LOSS

Untuk periode enam bulan yang berakhir tanggal

30 Juni 2023 dan 2022

(Disajikan dalam Rupiah)

AND OTHER COMPREHENSIVE INCOME
(continued)

For the six-month periods ended

June 30, 2023 and 2022

(Expressed in Rupiah)

Catatan /
Notes

30 Juni 2023 /
June 30, 2023

30 Juni 2022 /
June 30, 2022

JUMLAH PENGHASILAN (RUGI)

TOTAL COMPREHENSIVE

KOMPREHENSIF INCOME (LOSS)
PERIODE BERJALAN FOR THE PERIOD
(pindahan) (45.924.521.268) 7.526.915.516 (total b/f)
Laba (rugi) yang dapat Profit (loss)
diatribusikan kepada: attributable to:
Pemilik entitas induk 40 (34.658.373.897) 603.392.722 Owners of the parent
JUMLAH (34.658.373.897) 603.392.722 TOTAL
Penghasilan (rugi) Comprehensive
komprehensif yang dapat income (loss)
diatribusikan kepada: attributable to:
Pemilik entitas induk (45.924.521.268) 7.526.915.516 Owners of the parent
JUMLAH (45.924.521.268) 7.526.915.516 TOTAL
LABA (RUGI) PER SAHAM DASAR: PROFIT (LOSS) PER SHARE:
LABA (RUGI) INCOME (LOSS)
PERIODE BERJALAN 40 (34.658.373.897) 603.392.722 FOR THE PERIOD
Jumlah rata-rata tertimbang Weighted average number
saham yang beredar 633.600.000 633.600.000 of outstanding shares
Laba (rugi) per saham dasar 2v,40 (54,70) 0,95 Basic earning per share

Lihat catatan atas laporan keuangan konsolidasian

yang merupakan bagian yang tidak terpisahkan
dari laporan keuangan konsolidasian ini.

See accompanying notes to consolidated financial
statements, which form an integral part of
the consolidated financial statements.



PT INDAL ALUMINIUM INDUSTRY Tbk

DAN ENTITAS ANAK
LAPORAN PERUBAHAN EKUITAS
KONSOLIDASIAN

Untuk periode enam bulan yang berakhir tanggal

30 Juni 2023 dan 31 Desember 2022

(Disajikan dalam Rupiah)

PT INDAL ALUMINIUM INDUSTRY Tbk
AND ITS SUBSIDIARIES
CONSOLIDATED STATEMENTS OF
CHANGES IN EQUITY

For the six-month periods ended

June 30, 2022 and December 31, 2022

(Expressed in Rupiah)

Modal ditempatkan

Selisih kurs

karena penjabaran
laporan keuangan/

dan disetor/ Tambahan Exchange difference Surplus Saldo laba Jumlah
Subscribed and modal disetor/ on financial revaluasi/akumulasi kerugian)/ Ekuitas/
Catatan/ paid-up Additional statement Revaluation Retained earnings Total
Notes capital stock paid-in capital translations surplus (deficit) Equity
Saldo per Balance as of
1 Januari 2022 26,27,28,44 79.200.000.000 25.273.586.536 24.767.630.212 157.174.927.670  100.227.358.176  386.643.502.594 January 1, 2022

Penghasilan (rugi) komprehensif
tahun 2022

20.110.046.545

(109.270.844.576)

Comprehensive income (loss)
(89.160.798.031) year 2022

Saldo per
31 Desember 2022 26,27,28,44

79.200.000.000

25.273.586.536

44.877.676.757

157.174.927.670

(9.043.486.400)

Balance as of
297.482.704.563 December 31, 2022

Saldo per
1 Januari 2023

79.200.000.000

25.273.586.536

44.877.676.757

157.174.927.670

(9.043.486.400)

Balance as of

297.482.704.563 January 1, 2023

Penghasilan (rugi)
komprehensif periode
30 Juni 2023

(11.266.147.371)

(34.658.373.897)

Comprehensive
income (loss) period

(45.924.521.268) June 30, 2023

Saldo per

30 Juni 2023 26,27,28,44

79.200.000.000

25.273.586.536

33.611.529.386

157.174.927.670

(43.701.860.297)

Balance as of

251.558.183.295 June 30, 2023

Lihat catatan atas laporan keuangan konsolidasian yang merupakan
bagian yang tidak terpisahkan dari laporan keuangan konsolidasian ini.

See accompanying notes to consolidated financial statements,
which form an integral part of the consolidated financial statements.



PT INDAL ALUMINIUM INDUSTRY Tbk

DAN ENTITAS ANAK

LAPORAN ARUS KAS KONSOLIDASIAN

Untuk periode enam bulan yang berakhir tanggal

30 Juni 2023 dan 2022

(Disajikan dalam Rupiah)

PT INDAL ALUMINIUM INDUSTRY Tbk

AND ITS SUBSIDIARIES

CONSOLIDATED STATEMENTS OF CASH FLOWS

For the six-month periods ended
June 30, 2023 dan 2022

(Expressed in Rupiah)

Catatan /
Note

30 Juni 2023 /
June 30, 2023

30 Juni 2022 /
June 30, 2022

ARUS KAS DARI AKTIVITAS
OPERASI

Penerimaan kas dari pelanggan

Pembayaran kas kepada pemasok

Pembayaran kas kepada karyawan

643.287.072.370
(546.107.254.425)
(94.109.651.239)

807.998.009.929
(650.372.640.871)
(111.669.425.291)

CASH FLOWS FROM
OPERATING ACTIVITIES
Cash received from customers

Cash payment to suppliers
Cash payment to employees

Kas diperoleh dari
(digunakan untuk) operasi

3.070.166.706

45.955.943.767

Cash provided by
(used for) operations

Penerimaan pendapatan bunga
Pembayaran bunga pinjaman
Pembayaran pajak penghasilan
Pembayaran management fee

234.257.556
(28.364.064.907)
(18.450.942.632)

(1.320.000.000)

239.754.444
(27.984.352.570)
(9.050.351.593)

Interest income received
Payment of loan interest
Payment of income tax
Management fee payment

Kas bersih diperoleh dari Net cash provided by
(digunakan untuk) (used in)
aktivitas operasi (44.830.583.277) 9.160.994.048 operating activities

ARUS KAS DARI AKTIVITAS CASH FLOWS FROM
INVESTASI INVESTING ACTIVITIES

Saldo bank Restricted

yang dibatasi penggunaannya
Penempatan (penarikan) deposito
berjangka dan rekening giro
Hasil penjualan aset tetap
Perolehan aset tetap
Penerimaan (pemberian) piutang
kepada pihak-pihak berelasi

3.935.353.784
6.430.278.103
972.893.791

(892.767.588)

(749.619.032)

1.961.092.608
2.359.858.765

(898.615.637)

bank accounts
Placement (withdrawal) of time

deposit and current account
Proceeds from sale of fixed assets
Acquisitions of fixed assets
Receive (giving) of receivable

to related parties

Kas bersih digunakan untuk
aktivitas investasi

9.696.139.058

3.422.335.736

Net cash used in
investing activities

ARUS KAS DARI AKTIVITAS
PENDANAAN

Penambahan utang bank

Pembayaran utang bank

Pembayaran utang
kepada pihak-pihak berelasi

216.331.855.040
(217.491.449.900)

(170.951.017)

132.007.181.017
(170.087.284.763)

CASH FLOWS FROM FINANCING
ACTIVITIES
Proceeds of bank loans

Payment of bank loans

Payment of payable
to related parties

Kas bersih diperoleh dari Net cash provided by
aktivitas pendanaan (1.330.545.877) (38.080.103.746) financing activities
KENAIKAN NET INCREASE
(PENURUNAN) BERSIH KAS (DECREASE) IN CASH

DAN SETARA KAS

(36.464.990.096)

(25.496.773.962)

AND CASH EQUIVALENT

KAS DAN SETARA KAS
AWAL TAHUN
Dampak perubahan selisih kurs

84.163.401.315
(220.128.797)

45.519.437.021
1.158.366.684

CASH AND CASH EQUIVALENTS
AT BEGINNING OF YEAR
Effect of exchange rate differences

KAS DAN SETARA KAS

AKHIR TAHUN 2e,4

47.478.282.422

21.181.029.743

CASH AND CASH EQUIVALENTS
AT END OF YEAR

Lihat catatan atas laporan keuangan konsolidasian
yang merupakan bagian yang tidak terpisahkan

dari laporan keuangan konsolidasian ini.

See accompanying notes to consolidated financial
statements, which form an integral part of the

consolidated financial statements.



PT INDAL ALUMINIUM INDUSTRY Tbk

DAN ENTITAS ANAK

CATATAN ATAS LAPORAN KEUANGAN
KONSOLIDASIAN

Per 30 Juni 2023 dan 31 Desember 2022

dan untuk periode enam bulan yang berakhir tanggal
30 Juni 2023 dan 2022

(Disajikan dalam Rupiah)

PT INDAL ALUMINIUM INDUSTRY Tbk
AND ITS SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS

As of June 30, 2023 and December 31, 2022
And for the six-month periods ended

June 30, 2023 and 2022

(Expressed in Rupiah)

1. UMUM

a. Pendirian dan informasi umum

PT Indal Aluminium Industry Tbk ("Entitas") didirikan
dalam rangka Undang-Undang Penanaman Modal
dalam Negeri No. 6 tahun 1968 jo. Undang-Undang
No. 12 tahun 1970 berdasarkan akta No. 62 tanggal
16 Juli 1971 dari Djoko Supadmo, S.H., notaris di
Jakarta yang kemudian diubah dengan akta No. 2
tanggal 1 Nopember 1973 dari Eliza Pondaag, S.H.,
notaris di Jakarta. Akta pendirian tersebut telah
mendapat pengesahan dari Menteri Kehakiman
Republik Indonesia dalam Surat Keputusannya
No.YA.5/406/9 tanggal 14 Desember 1973 serta
diumumkan dalam Berita Negara No. 1 tanggal 2
Januari 1974. Anggaran Dasar Entitas telah
mengalami beberapa kali perubahan, terakhir dengan
Akta No. 57 tanggal 25 Agustus 2020 dari Anita
Anggawidjaja, S.H., notaris di Surabaya mengenai
penyesuaian Anggaran Dasar Perseroan dengan
Peraturan  Otoritas Jasa Keuangan ("OJK")
No.15/POJK.04/2020 tentang Penyelenggaraan Rapat
Umum Pemegang Saham Perusahaan Terbuka dan
Peraturan No.16/POJK.04/2020 tentang Pelaksanaan
Rapat Umum Perusahaan Terbuka Secara Elektronik
(e-RUPS). Anggaran Dasar di atas telah mendapat
persetujuan Menteri Hukum dan Hak Asasi Manusia
Republik Indonesia dalam Surat Keputusannya No.
AHU-AH.01.03-0391419 tanggal 28 September 2020.

Kantor pusat Entitas beralamat di JI. Kembang Jepun
No. 38 - 40 Surabaya 60162, dengan pabrik berlokasi
di Maspion Unit | Gedangan, Sidoarjo.

Sesuai dengan pasal 3 anggaran dasar Entitas, ruang
lingkup kegiatan Entitas terutama meliputi bidang
manufaktur aluminium sheets, rolling mill dan
extrusion plant. Entitas mulai berproduksi secara
komersial pada bulan Januari 1974.

Hasil produksi Entitas dipasarkan di dalam dan di luar
negeri, termasuk Australia, Asia dan Eropa. Jumlah
karyawan (termasuk karyawan tidak tetap) Entitas dan
Entitas Anak rata-rata 1.965 orang masing-masing
pada 30 Juni 2023 dan 31 Desember 2022.

. GENERAL

. Establishment and general information

PT Indal Aluminium Industry Tbk (the "Entity") was
established within the framework of the Domestic
Capital Investment Law No. 6 year 1968 as amended
by Law No.12 year 1970 based on notarial deed No.
62 dated July 16,1971 of Djoko Supadmo, S.H.,
notary in Jakarta which was amended by notarial
deed No. 2 dated November 1, 1973 of Eliza
Pondaag, S.H., notary in Jakarta. The deed of
establishment was approved by the Minister of
Justice of the Republic of Indonesia in his decision
letter No.YA.5/406/9 dated December 14, 1973 and
was published in the State Gazette No. 1 dated
January 2, 1974. The articles of association of the
Entity been amended several times, most recently by
Notarial Deed No. 57 dated August 25, 2020 of Anita
Anggawidjaja, S.H., notary in Surabaya, concerning
the changes in its articles of association to conform
with Regulation of the Financial Services Authority
("OJK") No.15/POJK.04/2020 on the Organizations
of the General Meeting of Shareholders of Public
Company and Regulation No.16/POJK.04/2020 on
Holdings of the General Meeting of Shareholders of
Public Company by Electronic (e-RUPS). The
articles of association of the Entity above has been
approved by the Minister of Law and Human Rights
in his decision letter No. AHU-AH.01.03-0391419
dated September 28, 2020.

The Entity's head office is located at JI. Kembang
Jepun No. 38 - 40 Surabaya 60162 and its plants are
located in Maspion Unit | Gedangan, Sidoarjo.

In Accordance with articles number 3 of Entity article
association, the scope of its activities is mainly to
engage in the manufacture of aluminium sheets,
rolling mill and plant extrusion. The Entity started
commercial operations in January 1974.

The Entity's products are marketed both domestically
and internationally, including Australia, Asia and
Europe. The Entity and Subsidiaries had an average
total number of employees (including non permanent
employees) of 1,965 and 2,043 employees each on
June 30, 2023 and December 31, 2022.



PT INDAL ALUMINIUM INDUSTRY Tbk

DAN ENTITAS ANAK

CATATAN ATAS LAPORAN KEUANGAN
KONSOLIDASIAN (lanjutan)

Per 30 Juni 2023 dan 31 Desember 2022

dan untuk periode enam bulan yang berakhir tanggal
30 Juni 2023 dan 2022

(Disajikan dalam Rupiah)

PT INDAL ALUMINIUM INDUSTRY Tbk
AND ITS SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (continued)

As of June 30, 2023 and December 31, 2022
And for the six-month periods ended

June 30, 2023 and 2022

(Expressed in Rupiah)

1. UMUM (lanjutan)

a.Pendirian dan informasi umum (lanjutan)

Entitas tidak memiliki entitas induk langsung dan entitas
induk utama karena tidak terdapat pemilik saham
Entitas yang persentase kepemilikannya lebih dari 50%.

Dewan Komisaris dan Dewan Direksi

Entitas tergabung dalam kelompok usaha Maspion.
Susunan pengurus Entitas pada tanggal 30 Juni 2023
dan 31 Desember 2022 adalah sebagai berikut:

Dewan Komisaris

Presiden Komisaris
Komisaris
Komisaris Independen

Dewan Direksi

Welly Muliawan
Gunardi Go
Supranoto Dipokusumo

. GENERAL (continued)

. Establishment and general information (continued)

The entity has no direct parent entity and a major parent
entity since there is no shareholder of the Entity with a
percentage of ownership more than 50%.

Board of Commissioners and Board of Directors

The Entity is part of Maspion group. The Entity's
management on June 30, 2023 and December 31, 2022 ,
consist of the following:

Board of Commissioners

President Commissioner
Commissioner
Independent Commissioner

Board of Directors

Presiden Direktur Alim Markus President Director
Direktur Alim Mulia Sastra Director
Direktur Alim Prakasa Director
Direktur Wibowo Suryadinata Director
Direktur Cahyadi Salim Director

Susunan Komite Audit Entitas pada tanggal 30 Juni
2023 dan 31 Desember 2022 adalah:

The Entity's Audit Committee at June 30, 2023 and
December 31, 2022 consist of the following:

Komite Audit Audit Committee
Ketua Supranoto Dipokusumo Chief
Anggota Heri Kustiyono Rudiantoro Members
Anggota Bambang Njotoprajitno Members

Perincian gaji dan tunjangan untuk Dewan Komisaris
dan Direksi untuk periode yang berakhir pada tanggal
30 Juni 2023 dan 31 Desember 2022 adalah sebagai
berikut:

Salaries and allowances for Board of Commisioners and
Board of Directors for the period ended June 30, 2023 and
December 31, 2022 were as follows:

30 Juni 2022

30 Juni 2022

782.809.800
1.644.780.600

Dewan Komisaris
Dewan Direksi

Board of Commissioners
Board of Directors

734.400.092
1.051.992.690

b. Penawaran umum efek Entitas

Pada tanggal 10 Nopember 1994, Entitas memperoleh
pernyataan efektif dari Ketua Badan Pengawas Pasar
Modal (BAPEPAM) dengan suratnya No. S-
1848/PM/1994 untuk melakukan penawaran umum atas
13.200.000 saham Entitas kepada masyarakat. Pada
tanggal 5 Desember 1994 saham tersebut telah
dicatatkan pada Bursa Efek Indonesia.

. Public offering of shares of the Entity

On November 10, 1994, the Entity obtained notice of
effectively from the Chairman of Capital Market
Supervisory Agency (BAPEPAM) in its Letter No. S-
1848/PM/1994 for its public offering of 13,200,000 shares.
On December 5, 1994, these shares were listed in the
Indonesia Stock Exchange.



PT INDAL ALUMINIUM INDUSTRY Tbk

DAN ENTITAS ANAK

CATATAN ATAS LAPORAN KEUANGAN
KONSOLIDASIAN (lanjutan)

Per 30 Juni 2023 dan 31 Desember 2022

dan untuk periode enam bulan yang berakhir tanggal
30 Juni 2023 dan 2022

(Disajikan dalam Rupiah)

PT INDAL ALUMINIUM INDUSTRY Tbk
AND ITS SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (continued)

As of June 30, 2023 and December 31, 2022
And for the six-month periods ended

June 30, 2023 and 2022

(Expressed in Rupiah)

1. UMUM (lanjutan)

b. Penawaran umum efek Entitas (lanjutan)

Pada tanggal 30 Juni 2023 dan 31 Desember 2022,
seluruh saham Entitas sejumlah 633.600.000 dan
633.600.000 lembar saham telah dicatatkan pada

Bursa Efek Indonesia.

c. Entitas Anak yang dikonsolidasi

Entitas memiliki saham Entitas Anak sebagai berikut:

1. GENERAL (continued)

b. Public offering of shares of the Entity (continued)

On June 30, 2023 and December 31, 2022, all of the Entity
shares amounted to 633,600,000 and 633,600,000 shares
are listed in Indonesia Stock Exchange.

c. Consolidated Subsidiaries

The Entity has ownership interest in the following
Subsidiaries:

Persentase Tahun
kepemilikan/ operasional
Entitas Anak/ Domisili/  Jenis usaha/ Percentage of komersial/ Jumlah aset per
Subsidiaries Domicile Nature of business ownership Start of 30 Juni 2023/
30 Juni 31 Des'’
2023 2022 commercial Total assets as of
% % operations June 30, 2023
Kepemilikan langsung / Direct ownership
PT Indalex Sidoarjo Jasa konstruksi/ 99,99 99,99 1993 579.700.113.766
Construction services
PT Indal Investindo  Surabaya Investasi/ 99,99 99,99 1997 395.011.137.980
Investment
PT Indal Servis Surabaya Perdagangan umum/ 99,99 99,99 1999 2.390.000
Sentra General trading
Kepemilikan tidak langsung / Indirect ownership
PT ERP Multisolusi
Indonesia Surabaya Jasa software/ 99,99 99,99 1999 1
dimiliki PT Indal Investindo/  Software services
owned by PT Indal Investindo
PT Warna Cemerlang
Industri Gresik Manufaktur cat/ 99,99 99,99 1999 21.230.960.092
dimiliki PT Indal Investindo/  Manufacturing of paint
owned by PT Indal Investindo
PT Indal Reiwa Auto Gresik Manufaktur 100,00 40,00 1998 325.262.391.153

dimiliki PT Indal Investindo/  aluminum extrusion/
owned by PT Indal Investindo Manufacturing of
aluminum extrusion

2.IKHTISAR KEBIJAKAN AKUNTANSI YANG PENTING

Laporan keuangan konsolidasian PT Indal Aluminium
Industry Tbk dan Entitas Anak disusun oleh manajemen
berdasarkan standar akuntansi keuangan yang berlaku
di Indonesia dan diselesaikan pada tanggal 27Juli

2023.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The consolidated financial statements of PT Indal
Aluminium Industry Tbk and its Subsidiaries were prepared
by the management in accordance with Indonesian
Financial Accounting Standard and completed on July 27,
2023.
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Per 30 Juni 2023 dan 31 Desember 2022

dan untuk periode enam bulan yang berakhir tanggal
30 Juni 2023 dan 2022
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PT INDAL ALUMINIUM INDUSTRY Tbk
AND ITS SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (continued)

As of June 30, 2023 and December 31, 2022
And for the six-month periods ended

June 30, 2023 and 2022

(Expressed in Rupiah)

2. IKHTISAR KEBIJAKAN AKUNTANSI YANG PENTING
(lanjutan)

a. Pernyataan kepatuhan

Laporan keuangan konsolidasian ini disusun sesuai
dengan Standar Akuntansi Keuangan ("SAK") di
Indonesia. Kebijakan akuntansi yang dipakai telah
sesuai dengan kebijakan yang dipakai untuk menyusun
laporan  keuangan  konsolidasian  sebagaimana
dijelaskan di bawah ini.

b. Dasar penyusunan laporan keuangan konsolidasian

Laporan keuangan konsolidasian telah disusun
berdasarkan Standar Akuntansi Keuangan ("SAK") di
Indonesia, yang mencakup Pernyataan dan Interpretasi
yang dikeluarkan oleh Dewan Standar Akuntansi
Keuangan lkatan Akuntan Indonesia dan Peraturan No.
VII.G.7 mengenai Peraturan Penyajian dan
Pengungkapan Laporan Keuangan Emiten atau
Perusahaan Publik yang diterbitkan oleh Otoritas Jasa
Keuangan (OJK) (dahulu BAPEPAM-LK) sesuai
dengan  Surat Keputusan No.Kep-347/BL/2012
tertanggal 25 Juni 2012.

Laporan keuangan konsolidasian disusun berdasarkan
asumsi kelangsungan usaha serta atas dasar akrual,
yang dimodifikasi oleh revaluasi tanah dan bangunan,
kecuali laporan arus kas konsolidasian yang
menggunakan dasar kas. Dasar pengukuran dalam
penyusunan laporan keuangan ini adalah konsep biaya
perolehan, kecuali beberapa akun tertentu yang
didasarkan pengukuran lain sebagaimana dijelaskan
dalam kebijakan akuntansi masing-masing akun
tersebut. Biaya perolehan umumnya didasarkan pada

nilai  wajar imbalan yang diserahkan dalam
pemerolehan aset.

Laporan arus kas konsolidasian disajikan
menggunakan metode langsung dengan

mengelompokkan penerimaan dan pengeluaran kas
dan setara kas ke dalam aktivitas operasi, investasi dan
pendanaan.

Transaksi-transaksi yang termasuk dalam laporan
keuangan konsolidasian diukur dengan mata uang
lingkungan ekonomi utama ("mata uang fungsional").
Laporan keuangan konsolidasian disajikan dalam
Rupiah, yang merupakan mata uang fungsional dan
penyajian.
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2,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
(continued)

. Statement of compliance

Consolidated financial statements prepared in accordance
with Indonesian Financial Accounting Standards ("SAK").
The accounting policies adopted are in accordance with
the policies used to prepare consolidated financial
statements as described below.

. Basis of preparation of consolidated financial

statements

The consolidated financial statements have been prepared
based on Financial Accounting Standards (‘SAK”) in
Indonesia, which comprise the Statements and
Interpretations issued by the Board of Financial
Accounting Standards of the Indonesian Institute of
Accountants and the Regulations No. VIII.G.7 concerning
Guidelines on Financial Statement Presentation and
Disclosures by the Public Companies issued by Financial
Service Authority (“OJK”) (formerly BAPEPAM-LK) as
mentioned by the Decision Letter No.Kep-347/BL/2012
dated June 25, 2012.

The consolidated financial statements have been prepared
on going concern assumption and accrual basis, as
modified by the revaluation of land and buildings, except
for the consolidated statements of cash flows using the
cash basis. The basis of measurement in preparation of
these financial statements is the historical costs, except
for certain accounts which have been prepared on the
basis of other measurements as described in their
respective policies. Historical cost is generally based on
the fair value of the consideration given in exchange for
assets.

The consolidated statements of cash flows is presented
using direct method by classifying cash flows on the basis
of operating, investing and financing activities.

Items included in the consolidated financial statements are
measured using the currency of the primary economic
environment ("the functional currency”). The consolidated
financial statements are presented in Rupiah, which is the
functional and presentation currency.
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PT INDAL ALUMINIUM INDUSTRY Tbk
AND ITS SUBSIDIARIES

NOTES TO CONSOLIDATED FINANCIAL
STATEMENTS (continued)

As of June 30, 2023 and December 31, 2022
And for the six-month periods ended

June 30, 2023 and 2022

(Expressed in Rupiah)

2. IKHTISAR KEBIJAKAN AKUNTANSI YANG PENTING
(lanjutan)

b. Dasar penyusunan laporan keuangan konsolidasian
(lanjutan)

Estimasi dan pertimbangan akuntansi yang signifikan
yang diterapkan dalam penyusunan laporan keuangan
konsolidasian diungkapkan pada catatan 3.

Perubahan atas Pernyataan Standar Akuntansi
Keuangan (“PSAK”) dan Interpretasi Standar
Akuntansi Keuangan (“ISAK”)

Standar akuntansi revisian berikut yang relevan untuk
Entitas, berlaku efektif sejak tanggal 1 Januari 2022
dan tidak memiliki pengaruh signifikan terhadap laporan
keuangan Entitas:

- Amendemen PSAK 22 "Kombinasi Bisnis”;

- Amendemen PSAK 57 "Provisi, Liabilitas Kontinjensi
dan Aset Kontinjensi”;

- Penyesuaian Tahunan PSAK 71 ’Instrumen

Keuangan”;
- Penyesuaian Tahunan PSAK 73 "Sewa”.

Standar akuntansi revisian yang telah diterbitkan dan
relevan untuk Entitas, berlaku efektif sejak tanggal

1 Januari 2023 dan belum diterapkan secara
dini oleh Entitas:

- Amendemen PSAK 1 “Penyajian Laporan
Keuangan”;

- Amendemen PSAK 16 "Aset Tetap”;

- Amendemen PSAK 25 “Kebij